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{ Conventional Branches Only }

Half-vearlv Profit Rates on lrLS Dcposits { 0l-07-2016 to 31-12-2016 }

We r'l'ould like to inform that all the Conventional Branches are hereby authorized to disburse Profit on
various types of PLS Deposit for the Half-year ended December 31, 2016 at the following rates as
approved by the Competent Authority:-
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In order to ensure the correct calculation, branches are advised to follow the formula illustrated as

under.

Ilormula:

1. Daily Products

Rate of Profit x Total Products (Average)

366 x 100

2. Monthly Products

Rate of Profit x Total Products (Average)

12 x 100

Decimal point should be rounded off as under:

Less than 0.50 Nil
0.50 And Above Add I

l'rofit on PLS Saving Deposits shall be calculated on mon

on SDA shall be calculated on daily product basis.
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3l-12-2016



Half Yearly Profit Rates on PLS Deposits - 01.07.2016 to 31.12.2016

-3

Branches are advised to ensure deduction of WITIIHOLDING TAX from the profits at applicable
rates, as per Operations Division circular # BOK/HOiFINANCE, DIVISION120151106 dated June 30,

2015. BoK/HO/O&S/INST/15-41144 dated July 01, 2015 and BOK/HO/O&SD/INST/15-45 dated

July 02, 2015 and subsequent correspondence made in this regard from our BO Division. The amount
of Withholding Tax so deducted should be transferred to the concerned Income Tax Authorities within
the stipulated period after adjustments of withholding tax already paid out of their suspense Account
(if any).

Branches should also ensure that profit to customers is disbursed on / or before 13 January 2017
positively.

Thanking you,
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Copy to:-
1.

2.

3.

SA to Managing Director
All Divisional and Departntental Heads
Head IT Division to facililale the branches in this respect as per dilferent rates are applied

for dffirent periods as well as deduction of withholding lax already advisedyide circular #
BOMOiFINANCE DIVISIONl20l5ll06 dated June 30, 2075, BoKiHO/O&Si
INST/I5-41144 dated July 01, 2015 and BOK/HO/O&SD/INSTI1r5-45 dated July 02,
2015. Please do the needful at your end and guide the branches for calculation of profit
accordingly.
Head Internal Audit to check the above rates during audit of Conventional Branches.
Head Compliance & Inlernal Corutrol Division to instruct the Compliance Olficer posted at
hronches.

SVP/Inchorge Marketing Division for publication in newspupers before 2?tt' Junuurv,
2016.
All Area Managers {Conventional Banking}
llebpage Administrutor, IT Divisionfor updation ut BOK-Website.
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