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Future Outlook

Pakistan faces a challenging economic outlook in which a host of factors need to be 

addressed. In the current environment, pressure will likely remain on the Bank’s 

operations. The Bank is taking necessary steps to mitigate likely adverse impact of host 

of economic factors and ensure smooth operations. 

 

At the end of the quarter under review, the Bank was

 

operating with 215

 

branches and 

14 sub-branches throughout the country out of which 110

 

branches were functioning as 

dedicated Islamic Banking Branches.

 

The Bank remains cognizant of the challenging business environment and stands 

and outreach.

 

progress will prove to be a

 

successful year for the Bank.

 

Credit Rating

 

VIS Credit Rating Company Limited (VIS) has upgraded

 

the medium to long term entity 

rating of the Bank from ‘A’

 

(Single A) to ‘A+’ (Single A Plus) while maintaining short term

rating at ‘A-1’ (A-One). The medium to long-term

 
rating of ‘A+’ denotes good credit 

quality, with adequate
 

protection factors. Outlook on the assigned rating is ‘Stable’.

The Pakistan Credit Rating Agency Limited (PACRA) has  maintained the medium to 

long term and short term entity rating of the Bank at “A” (Single A) and “A-1” (A One).

Outlook on the assigned rating is “Stable”.
 

The ratings denote low expectation of credit risk emanating

 

from strong capacity for 

 

commitments.
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For and on behalf of the Board of Directors

Muhammad Ali Gulfaraz
Peshawar: April 27, 2022 Managing Director



5



6


















































